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Assets: 2016 2015
Cash and cash equivalents $ 58,209,476       54,209,176       
Grants receivable 8,066,970 9,545,355
Contributions receivable, net (note 5) 47,353,618 30,100,043
Investments (notes 3 and 4) 229,093,660 230,619,980

Total assets $ 831,547,182     796,250,936     

Liabilities and net assets:
   Liabilities:

Accounts payable and accrued expenses (notes 6 and 16) $ 10,030,041 147,713,807

Commitments and contingencies (note 16)

   Net assets:
Unrestricted (note 13) 364,233,745 342,262,835
Temporarily restricted (notes 10 and 13) 205,772,108 192,160,567
Permanently restricted (notes 11 and 13) 113,996,877 114,113,727
  Total net assets 684,002,730 648,537,129

Total liabilities and net assets $ 831,547,182     796,250,936

COLD SPRING HARBOR LABORATORY
Consolidated Balance Sheet

December 31, 2016

(with comparative financial information as of December 31, 2015)





See accompanying notes to consolidated financial statements.
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Year ended December 31, 2016

2016 2015
Cash flows from operating activities:

Increase (decrease) in net assets $ 35,465,601 (24,675,734)
Adjustments to reconcile increase (decrease) in net assets

to net cash provided by operating activities:
Change in fair value of interest rate swap (1,338,359) 428,579              
Depreciation and amortization 13,694,691 13,808,887
Donated equipment -                      (1,880,032)
Amortization of deferred bond costs 66,270                66,269                
Net (appreciation) depreciation in fair value of investments (18,048,396) 4,238,813
Contributions restricted for long-term investment (10,453,798) (3,057,415)
Changes in assets and liabilities:

Grants receivable 1,478,385 1,006,173
Contributions receivable, net (10,729,807)        25,537,066         
Restricted use assets 1,890,048           (284,288)             
Other assets 3,947,423 (287,523)
Accounts payable and accrued expenses, net of financing activities 481,895 (1,848,350)
Deferred revenue 1,120,839 2,494,953

Net cash provided by operating activities 17,574,792 15,547,399

Cash flows from investing activities:
Capital expenditures (12,168,371) (10,897,945)
Proceeds from sales and maturities of investments 40,841,045 44,262,648         
Purchases of investments (45,837,750) (55,602,925)        
Net change in investment in employee residences 160,554              (1,002,025)

Net cash used in investing activities (17,004,522) (23,240,247)

Cash flows from financing activities:
Contributions restricted for long-term investment 883,150 2,939,438
Contributions restricted for investment in capital 9,570,648           117,977              
(Increase) decrease in contributions receivable (6,523,768) 3,149,150
Decrease in accounts payable relating to capital expenditures (500,000)             (614,499)             

Net cash provided by financing activities 3,430,030 5,592,066

Net increase (decrease) in cash and cash equivalents 4,000,300 (2,100,783)

Cash and cash equivalents at beginning of year 54,209,176 56,309,959

Cash and cash equivalents at end of year $ 58,209,476 54,209,176

Supplemental disclosure:
Interest paid $ 3,816,392 3,978,881

COLD SPRING HARBOR LABORATORY  
Consolidated Statement of Cash Flows

(with comparative financial information for the year ended December 31, 2015)
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(4) Fair Value of Financial Assets and Liabilities (Continued) 
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(13) Endowment Funds (Continued) 

The following table presents endowment net asset composition by type of fund as of December 31, 2016: 

 

The following table presents the changes in endowment net assets for the year ended December 31, 
2016: 

Unrestricted
Temporarily 
restricted

Permanently 
restricted Total

 Endowment net assets 
   at beginning of year $ 203,798,288 139,940,950 114,113,727 457,852,965 

 Investment income 3,129,536    69,774         - 3,199,310    

 Net appreciation
   (realized and unrealized) 17,869,072   - - 17,869,072   

 Total investment return 20,998,608   69,774         - 21,068,382   

 Contributions 5,020           52,933         883,150       941,103       

 Appropriation of 
   endowment assets for 
   expenditure (18,330,066)  - - (18,330,066)  

 Transfer to board-
   designated endowment 16,710,154   - - 16,710,154   

 Contribution reclassification 
   due to change in
     donor intent 1,000,000    - (1,000,000)   -              

 Endowment net assets
   at end of year $ 224,182,004 140,063,657 113,996,877 478,242,538  

Included in amounts above is approximately $6.3 million in pledges receivable. 

 

 

 

 








